Law QFFICES PHILADELPHIA, PA

BALLARD SPAHR ANDREWS & INGERSOLL, LLP T GA
1225 17™ STREET, SUAE 2300 Bmgsm' MD

DENVER, COLORADO 80202-35986 LASVEGAS, NV
303-292-2400 tos ANGELE'B CA

FAX: 303-206-3856

VAW, BALLARDSPAHR, COM PHoeEnx, AZ

SALT LAKE Ciry, UT
VCOORHEES, NJ
WasHiNGTON, DC
WiILHNGTON, DE

W. MICHAEL CLOWDUS

DIRECT DHAL: (303) 289-7351

PERSONAL FAX; (303) 206-3956

E-MaIL: CLOWDUS@BALLARDSPAHR.COM

September 30, 2008

Yia E-mail planning@co.grand.co.us

Kristen Manguso

Planner

Grand County Planning and Zoning
308 Byers Avenue

P.0. Box 239

Hot Sulphur Springs, CO 80431

Re: Silverleaf Resorts, Ing,

Dear Kris:

Mike Brown has requested 1 prepare this letter to you in connection with his plans
to pay all required fees, deliver required documents, and record the Plat for the project known as
The Ridge at Winter Park Condominium (the “Project””). Recordation of the Plat confirms the
ability of Silverleaf to develop the Project pursuant to all requirements of the Plat and Grand
County’s approval of the Project. In condominium projects, a condominium declaration and map
for the project are not typically recorded until after the improvements have been constructed to
allow for location of the units to be declared as part of the condominium. In connection with a
timeshare project, it is necessary for the Colorado Real Estate Commission to approve the
declaration as part of the Application for Registration and Certification of the Developer as a
subdivision developer. The declaration has not yet been submitted fo or approved by the
Colorado Real Estate Commission.

Hopeflully this clarifies Silverleaf’s plans with respect to the Project.
Very truly yours,

P Gt e

W. Michael Clowdus
WMC/jay
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